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TPF Investment Fund News

During its November meeting, the Texas Presbyterian Foundation (TPE) Investment
Committee performed an extensive review of the asset allocation of the TPE
Balanced Pooled Fund as well as an analysis of the alternatives categories. The
overall allocation of the TPF Balanced is deemed to be poised to meet the objectives
of the fund. However, the Investment Committee did decide to make the following
allocation adjustments to a couple of the alternative asset classes:

o Areallocation of the TPF Balanced Fund, removing the current 5% Diversified
Strategies Fund and reallocating 2% to the Real Estate Fund and 3% to the Real
Assets Fund, bringing their Balanced Fund allocation to 7% and 8% respectively.

o Areallocation of the TPE Real Assets Fund managers to 50% Lazard Asset
Management (infrastructure) and 50% to Principal Global Investors LLC (real
assets).

The Segal Marco Advisors modeling shows that these actions will increase estimated
returns and lower risk measured by standard deviation.

These changes are effective as of December 1, 2025.



